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Xtrackers II Salam USD Global Aggregate Sukuk UCITS 
ETF (“the ETF” or “XASB”) is a sub-fund of Xtrackers 
II, a public collective investment in transferable 
securities (UCITS) umbrella fund incorporated in 
Luxembourg.

The aim is for the ETF to reflect the performance of 
the Bloomberg Global USD 500mn Sukuk Index (the 
"Reference Index"). The Reference Index reflects the 
performance of a broad-based measure of the global 
USD-denominated Sukuk markets that pass Sukuk 
Shari’a screening criteria. 
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ETF BriefETF Facts

ETF Partners:
• ASB Capital
• Xtrackers by DWS

Management Company
DWS Investment S.A.
Luxembourg
Prudential Supervision: CSSF

Shari'a Consultant
ASB Capital Limited
DIFC, Dubai, UAE
Prudential Supervision: DFSA

Listing Date
7 October 2025

Asset Class
Global Sukuk

Reference Index
Bloomberg Global USD 500mn 
Sukuk Index Unh USD 
(Ticker: I39341US Index)

Investment Universe
Global USD Sukuk ($500mn 
Minimum Issuance Size)

Issue Currency
• LSE: USD
• Xetra: EUR

Listings/ Ticker 
• LSE: XASB 
• Xetra: XASB

Total Expense Ratio
0.40%

ISIN
LU3123443510 

Liquidity
Intraday NAV

Administrative Agent
State Street Bank

Diversification: XASB spreads exposure across 
multiple issuers, reducing concentration and default 
risk compared to holding a few individual Sukuks.

Liquidity & Accessibility: XASB trades on exchanges, 
offering easier entry, exit, and price transparency 
than single-name Sukuks, which often have limited 
secondary market liquidity.

Cost & Convenience: Lower transaction costs and no 
need for individual issue analysis or large minimum 
investments make XASB more efficient for most 
investors.

Accessibility: XASB can be traded via any 
international brokerage platform, or directly via 
banks.

Quarterly Income: XASB pays out a quarterly 
coupon.

Why XASB

Ann. Return 6.30%

Ann. Volatility 1.90%

Sharpe Ratio 3.31

Max Drawdown -2.39%

Risk & Return Metrics (Index 3 Years)

Credit Rating BBB+ 

XASB Total Return (Inception-to-Date) 1.19%

Number  of Securities 152

Coupon 4.97%

Yield to Worst 4.64%

Maturity 6.00

Mod. Duration 4.37

Rebalancing Monthly 

ETF Index Exposure

Historical Index Performance
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Source: DWS International GmbH

Credit Rating: Barclays Rating



Disclaimer

ASB Capital Limited (“ASBC”) whose registered address is at Units 11-15, Level 4, Gate Village 5, Dubai International Financial Centre, Dubai, 
UAE, is regulated by the Dubai Financial Services Authority (DFSA) and holds a Category 3A Authorised Firm licence.

Approval

This communication has been approved for use by ASBC. It has not been reviewed or approved by the DFSA or any other regulatory 
authority.

Duty and Liability

This communication in no way seeks to limit, avoid or otherwise circumvent any duty or liability imposed on ASBC by any applicable law, 
regulation or otherwise.

Professional Investors

This communication is intended only for Professional Clients and/or Market Counterparties, as applicable, and is not directed to any 
person who is not defined as such pursuant to the laws applicable to ASB. As such, only persons who are Professional Clients and/or Market 
Counterparties, as applicable, should act upon the information contained here (“Eligible Investors”). Persons into whose possession this 
communication comes are required to inform themselves of, and to observe, this restriction.

Investment Advice

In circulating this communication, ASBC is not providing legal, tax, regulatory, Shari'a or any other form of investment advice. Eligible 
Investors should seek advice from your own professional advisors. 

Investment Risk

Investments are not guaranteed and are subject to various risks, including but not limited to market fluctuations, regulatory change, 
delays in repayment and loss of income and principal invested. The value of investments can fall as well as rise and Eligible Investors may 
not get back the amount originally invested at any point in time. Furthermore, substantial fluctuations of the value of the investment are 
possible even over short periods of time.

Past Performance

All prices are indicative and dependent upon market conditions. Past performance is not indicative of future performance, and nothing 
contained herein shall constitute any representation or warranty as to future performance.

Offering Documents

The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in the final 
offering documentation relating to such investment. When making an investment decision, you should rely on the final documentation 
relating to the transaction and not the summary contained herein. 

Third Party Information
This communication may contain information sourced from third parties. Such information is, at the date of this communication, believed 
to be balanced, accurate and reliable, however, ASBC does not guarantee its accuracy, completeness or fairness. This document was not 
produced, reviewed or edited by any research department within ASBC and is not an investment research publication. Therefore, laws and 
regulations relating to investment research do not apply to it. 

Forward Looking Statements
This communication may contain forward looking statements. Forward looking statements include, but are not limited to assumptions, 
estimates, projections, opinions, models and hypothetical performance analysis. The forward-looking statements expressed herein 
constitute the author’s judgment, unless otherwise stated, as of the date of this communication. Forward looking statements involve, 
amongst other things, significant elements of subjective judgment and analyses which could have a material impact on the results 
indicated. Therefore, actual results may vary, perhaps materially, from the results contained herein. To the extent permissible under 
applicable laws and regulations, no representation or warranty is made by ASBC as to the reasonableness or completeness of such forward 
looking statements or to any other financial information contained herein. 

Market Restrictions

The manner of circulation and distribution of this communication may be restricted by law or regulation in certain countries. This 
communication is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located 
in any locality, state, country or other jurisdiction, including the United States, where such distribution, publication, availability or use 
would be contrary to law or regulation or which would subject ASBC to any registration or licensing requirement within such jurisdiction 
not currently met within such jurisdiction. Persons into whose possession this communication comes are required to inform themselves 
of, and to observe, this restriction.
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